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The End of an Era 
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The Reality of Ag Today…
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Farmer Sentiments Slide
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Updated Net Farm Income Picture
2025:

• Staggering 345% increase in government 
payments — from $9.3 billion in 2024 to 
$42.4 billion in 2025. 

• 2025 Net farm income: $179.8 billion, up 
41% from 2024

• Net cash farm income is projected to hit 
$180.7 (was 193.7 billion in Feb.), 
reflecting a 28.5% increase relative to 
2024

Reality: 
• Crop cash receipts over past 3 years 

declined $71 billion 

• When adjusted for inflation, that’s the 
sharpest decline in history 
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Row Crops vs. Livestock
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Growing Concerns Among Farmers
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How Farmers Are Cutting Back 
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Outlook for 2026
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Recession Concerns
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Consolidation Concerns
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Are We In For a Repeat of the 1980s? 
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Corn Has a Supply Problem 
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Corn’s Curveballs: Drought and Disease
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Soybeans Have a Demand Problem 

*China has typically 
purchased over 50% of U.S. 
soybean exports.

*China is the world's largest 
buyer of 
soybeans, importing roughly 
60% of global supplies and 
at least 100 million metric 
tons annually.
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Soybeans Have a Demand Problem 
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Bright Spot in the Ag Economy: Cattle 

17

18



9/23/2025

10

farmjournal.com 19

Producers Haven’t Even Started to Rebuild
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Could Take Years to Rebuild This Herd
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Cattle Prices Crush Records
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What to Watch When It Comes to Farm Policy 
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MFP-Like Payments or ECAP in 2025? 
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MFP 2.0?
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Trade Concerns 
“Fair and Reciprocal 

Plan” on Trade

•“The U.S. tariff on ethanol is a 
mere 2.5%. Yet Brazil charges 
the U.S. ethanol exports a 
tariff of 18%.”
•“As a result, in 2024, the U.S. 
imported over $200 million in 
ethanol from Brazil while the 
U.S. exported only $52 million 
in ethanol to Brazil.”
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Who Wins a Trade War?
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Tariffs as a Negotiating Tool
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Tackling High Input Prices 
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A Silent Truth Hidden in the Ag Economy
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Showcasing the Best
of Rural America 
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Christmas 
Miracle
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Remarkable 
Well Rescue
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Resilience Reigns
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